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OTBOpPEHO Nucmo

Ho: HapogHo c16panne Ha PenyGnuka Bbnrapus

OtHocHo: 10-roguiHaTta abconoTHa AABHOCT 33 3a4bIKEHUATA HAa (hU3MHeckUTe nvua e yBpeauv
WHTepecute Ha Gbrrapckute noTpebuTenn, Lie YHULLOKM MHAYCTPUATA, KOSATO WSKyMyBa npoBGneMHu
KpeauTh U Le aecTabunuavpa aHaumTenHo GaHKOBOTO KpeauTupaHe

YBaxaema rocnoxo [peaceaatren Ha HapogHoto cb6panHme Ha Peny6nuka
Bwnrapus,

YBaxaemu HapoaHu npeactaBurenm,

YBaxaemu YUneHoBe Ha KOMUCUATA N0 NPaBHU BLNPOCU KbM HapoaHoTto ck6paHue
Ha Peny6nuka Bnrapus,

Ha 11 Hoemepu 2020 r. Komucusta no npaeHu BbNpocH (KomucusaTta) B Gbnrapckvs

napnameHT eAMHOAYLUHO MpUe U3MEHEHUs B 3akoHa 33 33b/UKEHUATA U JOroBOPUTE, KOUTO
onpegenat 10-roguiuHa abcontoTHa AaBHOCT 3a 3agbIKEHUSATA Ha IuanYecknTe nuua.
Karo Bozetya koMnaHus B U3KyMyBaHETO Ha Abnrose B EBpona ¢ AeiHOCT B 23 AbpXKasu 1 eaunH
OT rofieMnTe UHBECTUTOPU B HEOBCNYXBaHU KpeauTy Ha Gbnrapckus nazap Ypes AbliepHaTa Hu
AreHuus 3a chOupaHe Ha esemaHus EA[, HMe cMe OBNGOKO 3arpuXeHn OT NpennoKeHUTe
NPOMEHMK, 3aLLOTO Te He CaMo LUe NOBNWASIT HEraTMBHO Ha NNaHUPaHWTE OT Hac UHBECTULVM B
Bwnrapus, Ho cblUo Taka, Ha 6a3a MOeTO NpodecnoHanHo MHEHWE, LLe UMAT CUIMHO HeraTMeeH
edekT BepXy Usnata UKoOHoOMKKa 1 orHaHcoBaTa cucTeMa Ha cTpaHaTa.

OT efHa cTpaHa, TemaTa 3acsra LUMPOK KPbr KMIOYOBW aKLMOHEPH, HO HE3aBUCUMO OT TOBa
Komucusita e ogobpuna 10-roanwHata abconioTHa GABHOCT 3a ObMrOBETEe Ha uanyeckute
nuua, 6es 3agbnbodeHa oueHKka Ha Bb3AeiCTBUETO, KOETO Cope Hac, € 3aAbIIKUTENHO B TO3W
cnyyaii. MNMoao6HU NpomeHn Lie pa3TbpCAT UsnaTta WKOHOMUKA WM MO BCSKA BEPOSITHOCT Lie
0OBeAaT 00 Cb3HaTenHo 3abaBsiHe Ha NNallaHuaTa Ha BCUMKY HUBA.

OT gpyra cTpaHa, He3aBUCUMO OT NPEACTaBEHUTE NO3ULUU HA KNIKOYOBM 3aMHTEPECOBaHN
CTpaHu, cpeq KOUTO AbpXaBHW opraHu (MuHucTepcTBO Ha npaBockbAneTo, MUHUCTEPCTBO Ha
thuHaHcuTe), MexayHapoaHN rHaRcoBY HCTUTYUMK (EBBP), Han-ronemute paGotopatencki n
GusHec opraHvsauumn (KPUB, AUKBEI, BTIMMN), sogewm topuctn, Acoumauusita Ha GaHkute B
Brnrapus (ABB), Acoumaumsita Ha KonekTopckuTe areHuun B Bbnrapusa (AKABT) 1 gp., Kouto
npeaynpeauxa, Ye NPOMEHNTE e NOBIMAAT HEraTUBHO Gbirapekata MKOHOMUKA U (dUHAHCOBa
cuctema, KomvenaTta Ha npakTuka He rv e pasrnefana, B pesynTar, Ha KOeTo, NpeanoXeHUAT HoB
3aKOH NO HWKaKbB Ha4ynMH He BanaHcupa UHTEPECUTE Ha ANBXKHULUWNTE U KpeauTopuTe.

He Ha nocnegHo macTo npasu BnevatneHue, 4Ye rnacyBaHuaT ot KomucusaTta NPOEKT nmMma
PETPOCNEKTUBHO AEWCTBUE OTHOCHO OTHOLIEHWSATA MeX Ay KpeAuTopu U ANbXHULW, KOUTO ca
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Bunu BanuaHn npean BnusaHe B cuna Ha 10-roguwHaTa abconoTHa AABHOCT 3a 3aAbMKeHUsTa
Ha cusmyeckute nuua. ToBa O3Ha4aBa, Ye aKo M3IMEHeHWsTa GbAaT NPUeTH W NPUNOXEHU B
HacTOAWMA CWA BWA, HOBWUTE MpaBuna e Ce npurarat 3a BCUYKA OeiAcTBalyM B MOMEHTa
LOroBOpU, KOUTO Ca CKNio4BaHKN B MUHanoTo. MogobeH xo4 He caMo Ye He € B ChOTBETCTBME C
A0BpUTe MpakTMKM W CbllecTByBalmMTe 3akoHU B EC, HO W Hait-BepoATHO e Aoeeae Ao
BrnokupaHe Ha nasapa Ha HeOGCNyXBaHM KPeauTW, Tbi KaTo LUE HaManu NWUKBUGHOCTTA B
WKOHOMMKaTa 1 Uje 3aTpyaHu BaHKMTe Npu OTNYCKAHETO Ha HOBW 3aeMU.

Cropef, Hac, ako HOBMAT 3akoH GbJe NpueT U Brie3e B cuna B CeraliHUs cu Bug,
MPOMEHNTE LUe UMaT CUMHO OTPpULIATENHO Bb3AeACTBME BbpXy Obnrapckus UHaHCOB CeKTop,
peanHata WkOHOMMKA u noTpebutenute. Kpegutopute 1 bupmnTe Lie OTYETAT 3HAYUTEMHM
3arybu, a GaHkuTe wWe NOCTaBAT AOMBNHUTENHW Gapuepu Npea AOCTbNA A0 KPeauTV WU e
HamansT KpeauTMPaHETO, KOETO e orpaHnyu noTpebneHneTo, MHBECTULMUTE N MKOHOMUYECKUS
pacTtex. OcseH TOBa, NpoLechT Ha cbOUpaHe Le TpAtBa 4a Gbae PsI3KO YCKOPEH, BKMIOYUTENHO
cbaebHoTo cLbupaHe, a BbL3MOXHOCTUTE 3@ MPECTPYKTYpUPaHe Ha ObMroBeTe We Obaar
orpaHn4eHn Ao MuHuMyM. B kpaiiHa CMeTKa, TeXecTTa 1 pasxoguTe, CBbP3aHn ¢ Te3N N3MEeHEHUS
Ha 3akoHa, we 6bhaT nnaTeHu OT KOPEeKTHWTE MnaTuu, KouTo ofcnyXsaT 3agbrmKeHWsTa cu
pPefoBHO U B CPOK W KOUTO Ca MHO3MHCTBO B obwectBoTo. Taka 10-roguwiHata abconwTHa
AABHOCT 3a 33 bIMKEHUATA Ha oyanyeckuTe nuua we ce obbpHe cpelly camute noTpebutenu
LLle HapyLUWX TEXHWUTE UHTEPECK W Npasa.

OnaceHusTa HU ca, e B KPATKOCPOUEH NMEPUOA NPEANOKEHUTE 3MEHEHUS LLE YHULLOXKAT
Lusnarta uHaycTpua 3a uskynyeade Ha Abnroee B Bwirapus, KosiTo B kpaiHa cMeTKa e Taal, KOATo
nomara 3a pellaBaHeTo Ha npobnemute ¢ HeOBCNYXBaHUTE 3aeMU K BnarogapeHve Ha KOAaTo
BaHkTe ocBoboXaBaT pecypc 3a HOBU KpeauTu. BueexaaHeTo Ha 10-roaviHaTa aBconoTHa
A2BHOCT 33 AbMroBeTe Ha dM3nYecK1Te N1ua B TO3W BUA WE HaBpeay Ha AeNHOCTTa Ha BCUYKA
KOMNaHWK 3a ceOupaHe Ha B3EMaHVs, KOUTO Ca HarnpaBUiv roNemMm WHBECTULMA B U3KYNyBaHe
Ha nopTgennu ¢ HeobCMyXsBaHM KPeAWTM Ha MeCTHUTe GaHku U HeBaHKoBW DUHAHCOBM
MHeTUTYUMKN. B Benrapus ot 2014 r. gocera, KOMNaHUUTE B CEKTOPa, KOUTO yneHyBsaT B AKABT,
ca npugobunn NopTgennu ¢ HOMUHaNHa CTOMHOCT Hafd 6 MIpA. NB., Kato ca MHBEeCTUpanu
CTOTUUM MUNNOHW 3a Tasu Ler,

Komnanunte 3a cbbupaHe u uskynysaHe Ha AbIroBe WIpasT Khio4oBa pons 3a
cTabunusupaHe Ha huHaHcoBaTa cucTeMa B EBpona cnep kpusata npes 2009 r. Te ca OCHOBHMAT
ABvraten 3a HamanapaHeTo Ha obema Ha HeoBcnyxBaHuTe KpeguTu. MNpes MuHanaTa roguHa
npocpodeHuTe 3aemn B EC cnagHaxa 4o Hal-HUCKOTO CU HUBO Mpes focrneaHuTe 4eceT roguHu,
BnarofapeHve Ha ycunusTa Ha HalaTa UHAYCTPUS U ChTPYAHUHECTBOTO HU ¢ BAHKOBUS CEKTOP
n perynatopute. 3a nocneguute 5 roavHn o 2019 r. nowuTe 3aemu ca Hamanenu HanonoBMHa
— oT 1.15 TpunuoHa espo Ao nog 600 Munuapga espo. ToBa ce ALMKN A0 ronsma CTeneH Ha
MepKWTe, npeanpueTu OT perynatopuTe U NpasBuTencTsaTa, B KOMOMHaUMA C ycunusta u
NapTHLOPCTBOTO Ha GaHKUTE U KOMMNAHWUTE, MHBECTUPALLM B U3KYAYBAHETO Ha ObIroBe.

EnumuHnpaHeTo Ha cekTopa 3a cbOupaHe U W3kynyBaHe Ha BaemaHust B Bbnarapusi we
3acTpalu cTabunHocTTa Ha ouHaHcoBaTa cucTema, 0CoGEHO Ha hOHa Ha OMaKBAHaTa BbMNHA OT
HOBYW HeOBCMYXBaHWU 3aeMU B PE3yNTaT Ha MKOHOMUYECKaTa Kpuaa, npeamssnkarHa ot COVID-19,
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W HapacTBalua 4An Ha fowmMTe KpeduTu — TeHAeHUWs, KOATO Beve 3acsra BaHkuTe B uana
EBpona. Tosa we ocraen Gankute U HebGaHkoBUTE kpeauTopu B Bhbnrapus Ges napTHeop B
YNpaBneHueTo Ha NPOCPOYEHUTE CU KPEAWUTW, BOLEWKN A0 OrpaHWYaBaHe B KpeauTUpaHeTo, a
TOBa HEM3GEXHO LLie 3acerHe BCUYKN JOMaKUHCTBA U GUsHeca 1 LWe HaManu JocTLNa A0 KanuTan
W cpeacTsa.

Ob6pbwame ce ¢ monbGa KbM Bac Aa Bb30GHOBUTE AMarnora C BCWYKUA KKOHMOBU
3aUHTEPECOBaHN CTPaHW, BKIIOYUTESTHO C MHBECTUTOPUTE, KOUTO ca YreHoBe Ha AKABTT, CurypHn
CMe, 4e 3aeHO U B Auanor, MoXeM Aa NocTUrHeM pelleHue, koeTo aa GanaHcupa uHTepeca Ha
KpeauTopuTe U Ha ANBXHULMTE, KaTo €4HOBPEMEHHO C TOBa CbXPaHW WHAYCTPUATA, KOSTO
VHBECTVMPa B M3KYMyBaHETO Ha 3agbrikeHus. C TO3U akT Lue ce rapaHTupa CTabunHocT U
nukBnaHocT Ha Gbnrapckata GaHkoBa u GMHAHCOBA CUCTEMa, a MOCTUrAHEeTO Ha 6anaHc e
npeanocraska 3a yCTOAYMB W )KU3HecnocoGeH uHaHCcoB cekTop B Bbrrapus.

C yBaxeHue:

Erik Jf Johnsen

Epuk HO. Noncen
ManbnHurenen aupektop Ha B2Holding ASA
Ocno, HopBerus
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Open letter to the attention of the National Assembly
of the Republic of Bulgaria

The absolute 10-year limitation for all debt claims is against the interest of
Bulgarian consumers, will destroy the industry handling the NPL issues and
substantially destabilize continued lending of the banks

Dear Chairman of the National Assembly of the Republic of Bulgaria,

Dear Members of the National Assembly of the Republic of Bulgaria,

Dear Members of the Commitiee on Legal Affairs at the National Assembly of the
Republic of Bulgaria,

me 7 %‘ M;W/ %4""" s
Loyt z// A prutn,
Iyl b ﬂ/ /%"’ 434’?5‘ A

On Nov 11", 2020, the Committee on Legal Affairs {the Committee) at the Bulgarian
Parliament unanimously adopted amendments to the Obligations and Contracts Legal
Act that set an absolute 10-year limitation period for all debt claims against consumers.
As a leading debt purchaser in Europe with operations in 23 countries and a major
investor in the Bulgarian non-performing loans (NPL) market through our subsidiary Debt
Collection Agency EAD, we are deeply concerned about the approved changes, as they
will not only impact our upcoming investments in Bulgaria but will also — in my
proffessional opinion - have a highly negative effect on the whole economy and the
financial system of the country.

/

Firstly, the issue concerns a wide range of key stakeholders but nevertheless the
Committee has set an absolute 10-year limitation period for all debt claims against
consumers, without a torough impact assessment, which, in our opinion, is a must in this
case - as such amendments would definitely shake the whole economy and in all
likelihood lead to consciously delayed payments at all levsls.
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Secondly, irrespective of the presented positions of key stakeholders, including
government bodies (Ministry of Justice, Ministry of Finance), international financial
institutions (EBRD), the largest employer and business organizations (CEIB, BICA,
BCCl), leading lawyers, The Association of Banks in Bulgaria (ABB), The Association of
the Collection Agencies in Bulgaria (ACABG) and others, all of which warned that such
changes would negatively impact the Bulgarian economy and financial system, none of
the questions and concerns raised and expressed by these institutions were addressed
by the Committee, and the proposed new law will not in any way balance the interests of
both debtors and creditors.

Thirdly, it makes an impression that the legisiative changes proposed by the Committee
will retroactively change the legal consequences of relationships between creditors and
debtors that were built and existed before the enactment of the absolute 10-year limitation
for all debt claims. This means that if the new amendments are passed and implemented
in the current form, the new rules will apply to all current debts that are being collected
now upon agreements in the past. Such move not only does not correspond with the good
practices and existing laws in the EU, but will mast likely freeze the current NPL market
as well, thus depriving the economy of the necessary liquidity and preventing banks from
new lending.

From our point of view, the new amendments, if passed and implemented, will have a
significant negative impact on the Bulgarian financial sector and subsequently, the real
economy and consumers as well. In this scenario, lenders and businesses will report
significant losses. As a result, banks will put additional barriers to the access of loans and
lower their appetite for lending which will depress the consumption and investments, thus
lowering the economic growth. Additionally, the collection process will need to be strongly
accelerated, including the judicial collection, while the opportunities for restructuring debts
will be restricted fo minimum. At the end of the day, in this way the burden and costs
related to these law amendments will be assigned 1o the citizens who repay their debis
regularly and on time, and who dominate the financial landscaps. Thus, the absolute 18-
year limitation period for all debt claims will really turn against consumers, damaging their
interests and rights.

Going forward, the proposed amendments will devastate the entire local debt purchasing
industry, handling the issue of non-performing loans and helping to free up banks’
resources, enabling them to keep lending. The absolute 106-year limitation for all debt
claims will damage the operations of all debt collection companies which have bsen
investing heavily in the NPL portiolios of the local banks and non-bank financial
institutions. On a national level, since 2014 debt purchasing companies in Bulgaria,
belonging to ACABG, have acquired NPLs with a face value of over BGN 6B, investing
hundreds of millions for this purpose.
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On a European level, the debt collection and purchasing industry has also played
a key role for the stabilization of the financial system after 2009-2009 crisis. It has been
the main driver of the process of decreasing the NPLs in Europe. Recently, the non-
performing loans throughout the EU have diminished to their lowest level for the last ten
years due to the efforts of our industry and our coilaboration with the banking sector and
regulators. For the last 5 years up to 2019 bad loans have been reduced by half, from
€1.15 trillion to less than €600 billion. The reduction can be largely atiributed to the
measures taken by the regulators and governments, coupled with banks’ and debt
purchasers’ efforts and partnership to enhance NPL management capabilities, clean
balance sheets and sell NPLs.

In my opinion, eliminating the debt collection and purchasing sector in Bulgaria will
threaten the stability of the financial system, especially in the eye of the expected coming
wave of new NPLs due to the COVID-19 economic crisis and the rising level of bad loans,
which is a tendency that has already hit banks across Europe. Destruction of the debt
purchasing sector will leave banks and non-bank lenders in Bulgaria without a partner in
the process of managing overdue receivables, thus enforcing them to limit their new
lending which will inevitably affect all the households and businesses and lower the
access to capital and funds.

We kindly ask you, to restart the dialogue with all key stakeholders, including the investors
that are members of the ACABG. We are sure that together, in a dialogue, we can agree
on a solution that will balance the interest of both creditors and borrowers and
simultaneously preserve the debt purchasing industry, thus securing the stability and
liquidity of the Bulgarian banking and financial system. A balanced decision on this issue
is a prerequisite for a sustainable and viable financial sector in Bulgaria.

- F s .

Erik J. Johnsen
CEO of B2Holding ASA
Oslo, Norway
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NPUNOXXEHUE

Kbm oTBOpeHo nucmo fo 6bnrapckus napnameHT ot Epuk MoHcen,
maseH usnbnHUTeneH gupektop Ha B2Holding ASA

Yacr ot B2Holding

HacTosuloto npunoxeHue uma 3a uen ga su undopmupa 3a AeiAHOCTTA U 3HAYMMOCTTa
Ha AreHuus 3a cbbupane Ha BsemaHua EAJ] (ACB), yacT OT HOPBEXKUS B2Holding n
€4Ha oT BoJeLluUTe KOMNaHUW 3a U3KynyBaHe Ha NPOCPOYEHn 3agbmKkeHus B Bunrapus.

ACB onepupa B Bbrirapus oT 10 roauHu v 3a TO3M NEPUOL KOMNAHUATA Ce Hapeam
TpaitHo B Ton 3 Ha Haii-ronemuTe Apy)ecTBa B CEKTOpa, KOUTO MHBECTMPAT COMUAEH
(PMHAHCOB pecypc B Npuao6uBaHeTo Ha HEOOCITYKBAHU KpeaNTU B GAHKOBUS CEKTOP U B
CeKTOpBbT Ha HebGaHkoBOTO notpebuternicko kpeautupaHe. C AeWHOCTTa CU, OT egHa
CTpaHa, npsiko nomara Ha 6aHkuTe u HebaHkoBUTE DUHAHCOBU UHCTUTYLMM Ja HAMANAT
obema ¥ derna Ha HeoBcnyXBaHWTE CM 3aeMU, YPE3 KOETO KPeaUTopUTe AUPEKTHO
nogobpsiBaT nNMKBMOHOCTTA CM M OCBOOOXOABAT pecypc 3a HOBM 3aeMu  3a
AOMakuHCTBaTa U Gu3Heca, KOETO MHAMPEKTHO NoAnoMara pasBUTUETO M pacTexa Ha
nkoHomukaTa. OT Apyra cTpaHa, peliasa W npobnemute Ha noTpebutenuTte - xopara,
KOWUTO UMaT 3aTpyAHEHUs ¢ nnallaHusATa no CBOMTE KPeauTn U cMeTKU. Ypes geiHocTTa
Ha ACB chusudeckuTe nua nmaT Bb3MOXHOCT Aa pascpoyaT CBOUTE 3aeMy Hanpes BbB
BPEMETO C NOHOCUMU U CbOBpa3eHn C TEXHUTE Bb3MOXXHOCTM M AOXOAN BHOCKU, KOETO
cnocobcTea Te Aa nogo6paT hUHAHCOBOTO CU CbCTOSIHME U Aa ce 3aBbPHAT 06paTHO Ha
nasapa kato nnaTexocnocobHu nnaTuuM U ¢ yncta kpeguTHa uctopus. Komnavusta e
MOCTBLT MexXay KpeautTopute U KpeauTononyyaTenute ¢ BCUYKM NPOM3TUYaLLM OT ToBa
nona3u u npegumcTtea 3a 6aHkoBaTa U hHaAHCOBaTa cUCTeMa B YaCTHOCT M MKOHOMUKaTa
KaTo LANo Ha MaKpo HUBO.

AvHamnyHoTo paseute Ha ACB 1 nonsute, KOUTO KOMNaHUATa reHepupa, NpuBneYe B
Bwnrapus egux ot ronemute nHeecTutopu B EBpona B u3kynysaHeTo Ha HEOBCTYXBaHM
KpeauTh U npocpoyeHn B3emaHuA - HopeexkuaT B2Holding. Mpes 2016 r. B2Holding
npuaobn ACB, koeTo AoBefe A0 yBENMUYEHME HA NPeKUTe WHBECTULMW B Bbnrapus,
paspacTBaHe Ha AEMHOCTTa Ha APYXXeCTBOTO M Ha Bb3MOXHOCTUTE W KanauuTeTa ga
n3kynysa HeobcnyxeaHun kpeautu. Crieq npuckeanHABaHeTo KbM rpynata Ha B2Holding
3a 4 roanHn ACB npuaobu 3agbnxeHus ¢ HOMUHANHa CTOMHOCT Hag 1.4 MApAa. ne.a, a
OCBOOOAEHUAT Ypes Te3n MHBECTULIUN pecypc 3a KpeauTUpaHe BbB (hMHAHCOBUS CEKTOP
Ce u3uucnaBa B NbTU NOBEYE, ako Ce NMPecMeTHe MYNTUNNUKAUMOHHUA edekT. Mpes
n3MmHanute Hakonko roguHn ACB un B2Holding 6axa cpeq krmouoBUTE yyacTHULM HA



nasapa, KouTo gonpuHecoxa 3a cTabunHoTo HaMansBaHe Ha Aena Ha
»  HeobGcnyxsaHuTe Kpegutn B OGaHkosata cuctema B Bunrapus u
Ac EBpona, KoeTo € BUANMO OT BCUYKU CTATUCTUKA 1 OAHHM.

' B pasrapa Ha egHa oT HaW-roneMuTe UKOHOMUYECKM Kpn3n B CBeTa

— cneq Broparta ceeToBHa BoliHa Hacam 3apagu COVID-19, Bcuukm
Yact ot B2Holding eKcnepTM M WHCTUTYUMW OYakeBaT npe3 cnejBaliara roguHa Hosa
ronsAma BbfHa OT HeobcnyxBaHW KpeguTu, KOETO npeponpeaens
ronaMoOTO 3HAY€HWE W >KU3HEHOBaXXHA pPONS Ha KOMMaHuUTEe B
cekTopa, B YacTHocT Ha ACB n B2Holding.

Hewo noBeuye, B ycnosusaTa Ha H6e3npeLeeHTHa MKOHOMMYECKa Kp13aa, B KOSTO MHO3MHA
ryosaT csoute pabotHu mecta, ACB ycnsiea Aa cbxpaHu 3aeTocTTa B KOMNAHMATA, KaTo
KbM MOMeHTa ocurypsasame pabota Ha 230 cnyxutenu. KomnaHuaTa e npospaueH u
oTroeopeH pabotoaaten u napTHbop Ha GuaHeca u noTpeGutenuTe, nNpunaraiku B
CBOsITa AeHOCT J06PU U €TUYHW NPaKTUKW.

Hata: 18.11.2020r.
p. Codhus



